Cabinet Office 4% Floor, Government Administration Building
133 Elgin Avenue, George Town
Grand Cayman KY1-9000

CABINET OF THE CAYMAN ISLANDS — POST MEETING SUMMARY

A meeting of the Cabinet was convened on Wednesday, 21%* May 2025 in the Cabinet Conference Room,
Government Administration Building.

All Ministers and Members of Cabinet were present.

At this meeting Cabinet:

a) Confirmed approval granted by circulation on 15" May 2025 for the revocation of member
appointments to the National Conservation Council and the appointment of the following members
to the National Conservation Council: Dr. lan Kirkham, Chair; Geddes Hislop, Member; Nikolaus
Foster, Member; Walling Whittaker, Member; Donald McLean, Member; Harris McCoy, Member;
Kathleen Bodden-Harris, Member; Dr. Samantha Shields, Member; and Catherine Childs,
Member;

b) Confirmed approval granted by circulation on 16" May 2025 for the issuance of drafting
instructions to amend the Registered Land Act (2018 Revision) to provide mortgage and
foreclosure reform;

c) Approved confirmation of previously given drafting instructions and the issuance of further
drafting instructions to allow for the progressing the drafting of the:

o Churches Incorporation (Amendment) Bill, 2025 and preparation and drafting of related
secondary legislation such as Regulations or Order;

o Virtual Asset (Service Providers) (Amendment) Bill, 2025;

o the Mutual Funds (Amendment) Bill, 2025 and the Private Funds (Amendment) Bill, 2025
and preparation and drafting of related secondary legislation such as Regulations or Order;

o Securities Investment Business (Amendment) Bill, 2025 and preparation and drafting of
related secondary legislation such as Regulations or Order;

o Directors Disqualification Bill, 2025, consequential amendments to the Directors
Registration and Licensing Act and the Company Management Act (2024 Revision) and
preparation and drafting of related secondary legislation such as Regulations or Order;

o Insurance Act (2010 Revision) and preparation and drafting of related secondary
legislation such as Regulations or Order;

o Trade Marks (Amendment) Bill, 2025 and consequential amendments to the Trade Marks
Regulations;

o Tax Information Authority (International Tax Compliance) (Crypto Asset Reporting
Framework) Regulations, 2025; and

o Tax Information Authority (International Tax Compliance) (Common Reporting Standard)
Regulations (2021 Revision);
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d) Approved the issuance of drafting instructions to amend the Public Service Management Act (2018
Revision) and Personnel Regulations (2025 Revision); and

e) Recommended Her Excellency the Governor to approve the Public Service Pensions (Ex-Gratia
Pensions) (Amendment) Regulations, 2025 and approved pursuant to sections 11(5) and 11(6) of
the Public Management and Finance Act (2020 Revision) to decrease OE 116 — Pension Uplift by
$300k and increase OE 19 — Ex Gratia Recipients Plan Payments by $300k.

Published by the Cabinet Office on Wednesday, 28™ May 2025.

Guidance Notes:

1. Post meeting summaries will be published by the Cabinet Office following confirmation of the
Minutes.

2. Only a summary of the decisions will be published.
Cabinet discussions will not be disclosed.

Summaries of decisions of a sensitive nature, matters of national security, those where publication
breaches regional or international conventions and those relating to personal privacy will not be

disclosed.
5. Post meeting summaries will be available on gov.ky and the Cayman Islands Government’s digital
channels.
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